MakpO3KOHOMHYECKOE
PABHOBECHE HA TOBAPHOM

pbIHKE. Moaenb
KEMHCHAHCKOI'0 KpecTa

IloTpedsieHue, cOepeskeHue 1 HHBECTUIIUM B
KeMHCUAHCKOU TEOPUH.

DdDakTHYEeCKHE U IVIAHUPYeMble pacxoabl. Kpecrt
Kennuca.

MyJabTHIVIMKATOP AaBTOHOMHBIX PACX0/10B.
PenecCHOHHBIN U MHPJISIIIUOHHBINA Pa3pPbIBbI.



KeliHcnaHCKass MaKpOIKOHOMHUYECKAS TEOPUS




IHoTpedaenne, coepexkeHrne 1 MHBECTULMHM B KEHHCUAHCKON TEOPHUH.

MoTuBbl coepexeHnn goOMalLHUX
XO3AUCTB:

1) NOKYMKW OOPOrocTosiLMX TOBAPOB;
2) obecrieyeHne B CTapoOCTy;

3) cTpaxoBaHWe OT HenpeaBUaEHHbIX

obcToATENLCTB (00Ne3Hb, HECHACTHbLIN
cnyvyanm n 1.4.);

4) obecne4veHne geteun B byayLiem.



IHoTpedseHue, cOepeskeHre U HHBECTUIMU B KEMHCUAHCKOHU TeOpPUHU

MoTusbl MHBeCcTULUUU DUpPM:

1) MakcumMmmnsaumsa HopMbl YUCTOU NPUBBLINU;

2) peanbHasi CTaBka NpoueHTa - nnarta 3a
npuobpeTeHmne OeHEeXHOoro kanutana ans
MHBECTUPOBAHUS - YYUTbIBAETCH NpU
cOoCTaBIIEHUM NNTAHOB UHBECTULUA.



IToTpedsieHne, cOepeskeHHe 1 HHBECTHIIMHA B KEMHCHUAHCKOM TEOPHUH

NMpocTtenwasa cpyHKUMA NnoTpedrneHnsa nveet suna
C=a+b(Y-T),
rae  C - noTpebutenbckue pacxoabi;

a - aBTOHOMHOe noTpedneHne, BenuymHa KOToporo

He 3aBUCUT OT pa3MepoB TEKYLLEro pacrnonaraemoro
noxopaa;

b - npegenbHasi CKIIOHHOCTb K NOTPEDNEHUIO;
Y - poxona;
T - Hanorosble OTYUCNEHUS;

(Y-T) - pacnonaraembll ooxon (aoxon nocne
BHECEHWNS HANOroBbIX OTYUCIIEHUN).



IToTpedsieHne, cOepeskeHHe 1 HHBECTHIIMHA B KEMHCHUAHCKOM TEOPHUH

MpepenbHasa CKNOHHOCTb K NOTPebneHunto
(marginal propensity to consume) - MPC -
0019 NPUPOCTa pacxodoB Ha MNOTPeEDOUTENbCKME
TOBapbIl N yCryru B N060OM U3MEHEHNU

pacrnojiaraemMoro goxoaga.
MPC= AC/AY,

roe MPC - npegenbHas CKIMOHHOCTD K
noTpedNeHunio;

AC - NpUpPoCT NOTPEDUTENBCKNX PACXOO0B;
AY,4 - MPUPOCT pacnoraraemMoro Joxoaa.



IToTpedsieHne, cOepeskeHHe 1 HHBECTHIIMHA B KEMHCHUAHCKOM TEOPHUH

m CpegHAA CKNOHHOCTbL K NOTpebneHuto
(average propensity to consume - APC)
- Jong pacnosfiaraeMmoro goxoaa, KoTopyto
OOMallHMe X03AUCTBa pacxoayrT Ha
noTpebuTenbckme ToBapbl U YCIyru.

APC =C/Y



IloTpedJienue, coepekeHHe M MHBECTUIIUU B KEMHCUAHCKON TEOPUH

[MpocTenwan pyHKUUA coepexeHnn nveeT BUA;:
S=-a+ (1-b)(Y-T), roe

S - BennynHa cbepexeHnn B HaCTHOM CEKTOpE;

a - aBTOHOMHOE NoTpebrieHune;

(1 - b) - npegenbHas CKNOHHOCTb K COepeXXeHuIo;

Y - goxona;

T - HarnoroBble OTYUCIIEHUS.



IToTpedsieHne, cOepeskeHHe 1 HHBECTHIIMHA B KEMHCHUAHCKOM TEOPHUH

[lpenenbHasa CKNMOHHOCTDL K
cbepexeHutro (marginal
propensity to save) - MPS -
Oons npupocTta coepexeHnun B
II0O0OM U3MEHEHUU
pacnosfiaraemoro goxopa:

MPS= AS/AY,



IloTpedJienue, coepekeHHe M MHBECTUIIUU B KEMHCUAHCKON TEOPUH

CpeaHASA CKNMOHHOCTb K
cbepexxeHuUto (average propensity
to save) APS - pons
pacnosiaraemMoro oxoaa, KoTopyto
OoMaLlHMe Xo3aucTBa cbeperator:

APS = SIY



IToTpedsieHne, cOepeskeHHe 1 HHBECTHIIMHA B KEMHCHUAHCKOM TEOPHUH




IToTpedsieHne, cOepeskeHHe 1 HHBECTHIIMHA B KEMHCHUAHCKOM TEOPHUH

daKkTopbl onpepensowue AUHAMUKY
noTpeodrieHUa n coepexeHUM:

1) goxoa AoMallHUX XO3AMUCTB
(pyHKUMOHanNbHLIN pakTop C 1 S)

2) boraTcTBO, HAKOMNMNEHHOE B AOMALLHEM
XO3SIUCTBE;

3) YPOBEHb LEH;
4) 3KOHOMUYECKUE OXNOaHUS;

5) BenuymHa noTpebuTenbCcKom
3a]0/MKEHHOCTMU;

6) ypOBEHb HANOrooobnoOXeHns.



IloTpedJienue, coepekeHHe M MHBECTUIIUU B KEMHCUAHCKON TEOPUH

OCHOBHbIe TUMNbl MHBECTULINMN:

1) Npon3BOACTBEHHLIE
MHBECTULNN,

2) VHBECTULUUN B TOBAPHO-
MatepuanbHbie 3anacsl (TM3);

3) MHBECTULMU B XUMULLHOE
CTPOUTENLCTBO



"
IloTpedJienue, coepekeHHe M MHBECTUIIUU B KEMHCUAHCKON TEOPUH
m[lpocTenwiaga pyHKUUSA

aBTOHOMHbIX MUHBECTULNU
MMEET BUA:

| = e —-dR



IToTpedsieHne, cOepeskeHHe 1 HHBECTHIIMHA B KEMHCHUAHCKOM TEOPHUH

dPaKTopbl, onpeaendowe AMHaAMUKY
UHBECTULUN:

1. OXnagaemast Hopma YMcTou npmodbInu
2. pearibHasi cTaBka NpoueHTa

3. YPOBEHb HANMoroobroXxeHus;
4

N3MEHEeHUs B TEXHOMOrMun
NPoOu3BOACTBA;

HaJIMYHbIM OCHOBHOW KanuTar;
6. 9KOHOMUYECKMNE OXMOaHUS:
7. OMHaAMMKa COBOKYMHOro goxopaa.

o1



IloTpedJienue, coepekeHHe M MHBECTUIIUU B KEMHCUAHCKON TEOPUH

[TonoxxntenbHasa 3aBUCUMOCTb
MHBECTUUUIN OT 4oXoada MOXKET ObITb
npeacraBfieHa B BUAe MyHKUMN:

1= e — dR + VY,
roe y — npenernbHasi CKIOHHOCTL K
MHBECTUPOBAHWUIO;

Y — COBOKYMHbIN g0oXo[4.



[lpepenbHasa CKNMOHHOCTDb K
MHBECTUPOBAHUIO OIS
NPUPOCTa pacxoaoB Ha
MHBECTUUMN B NHOOOM
M3MeHeHUn goxoaa:

v= Al/AY



IloTpedJienue, coepekeHHe M MHBECTUIIUU B KEMHCUAHCKON TEOPUH

OCHOBHbIe haKkTopbl
HecTabnnbHOCTN UHBECTULIUN:

1) NpoaoIMKUTENbHbLIE CPOKWU CITYKObl
obopynoBaHUg;

2) HeperynspHocTb NHHOBALWW;

3) U3MEHYMBOCTb SKOHOMMYECKMX
OXUOaHUN;

4) uumknnyeckue konebaHuns BBIT.



= S
[MoTpe6aenne, coepeskeHne H HHBECTHIMA B KeilHCHAHCKON TeOpHH
HecoBnageHue nNiaHoOB
MHBECTULMN U cOepexeHnn
obycnoBnmMBaeT KofiebaHus
doakTnyeckoro oobema
NPON3BOACTBA BOKPYT
NoTeHUMArNIbHOro YPOBHSA, a Takxke
HECOOTBETCTBME PAKTUYECKOIO
YPOBHSA 6e3paboTuLbl BENMNYNHE
NAIRU.



"
dakTHYecKue M mianupyemolie pacxoabl. Kpect Keitnca.
m DaKkTnyeckme MUHBECTM LN BKITHOYAKOT B

cebs Kak 3anflaHNpPoOBaHHbIe, TaK U
He3annaHnpoBaHHble UHBECTULIUMN.

m HesannaHnpoBaHHble UHBECTULIUMN
npeacTaBnArT cobon HenpeayCcMOTPEHHbIE
N3MEHEHNS MHBECTULMN B TOBAPHO-
MaTepuanbHble 3anacbl (TM3). OHu
dOYHKLUNOHUPYIOT KaK BblpaBHUBaAOLLUN
MexXaHU3M, KOTOpbIM NPUBOAUT B
COOTBEeTCTBUE haKkTudeckme BenmMYnHbI
cbepexeHnn n NHBECTULUUN N yCTaHaBNMMBaeT
MaKpPO3KOHOMMYECKOEe paBHOBECHKE.



" I
[lpocTas KeMHCcuaHcKkaa Moaernb

[lpeanonoXxmm:

Bce KOMMNOHEHTLI COBOKYMHOIo CNpoca,
Kpome C, a TakkKe Harnoru He 3aBUCST OT
Y, T.e. aBTOHOMHDbI:

1 =1,, G =G, Ex=EX, Im=1m,,
T=T,.
[MoTpeb. pacxogbl: C = C, + MPC(Y-T)



[ToTp. yHKUNA:
C=C,+MPC-Y®=C,+MPC-(Y-T)
CoOBOKYMHbIe Nf1aHMpyeMble pacxoabi:

E"=C+1+G+ Xn=

C, +MPC-(Y -T,)+1,+G, + Xn, =
(Co—MPC-T,+1,+G, + Xn, )+ MPC-Y =
E,+MPC-Y




[MnaHnpyemble dakTnyeckune
pacxopbil: pacxonpbi:
El’l./l — ¢
(Co—MPC Ty +1,+G, + Xn, )+ MPC -Y = E :Y
E,+MPC-Y
mn (*)
= EWZ:EO—I—MPC-Y E E? vy

PC
E, /

450




" M

« KeMmHCcnaHCKnm KpecT»

S

H638I'IJ'I8HVIpOBaHHOG
COKpaLlueHmne 3anaco

E? =Y

HesannaHnpoBaHHbIE
WHBECTULMN B 3anachbil

E" =E,+MPC-Y

Y2

Ye

Y1 Y



B obounx cny4asix pasHoBecune AD =
AS pocTturaetcd 6e3 BMeLlaTenbCcTBa
npaBuTenbcTBa Unn LleHTpanbHOro
baHka — mMexaHU3MOM OOCTUXKEHUS
9TOro paBHOBECUA ABMAKOTCS
konebaHnsa nHeecTnunn donpm B
TOBapHO-MaTepuarbHble 3anachl

(TM3).



" S
PaBHOBECHbIVN 0OX0O
E"” =(C,—~MPC-T, +1,+G, + Xn, )+ MPC -Y* =

= E,+MPC.Y® =
—FE? =Y°
e e e EO
E,+MPC-Y*=Y® = Y°=
1- MPC

- C,—MPC-T,+1,+G, + Xn,
1-MPC

Ye




MyJbTHILUINKATOP aBTOHOMHBIX Pacxoa0B. PenecCHOHHBIN U HH(PIAUOHHBIA Pa3pbIBHI.

[TpunpalueHne nodoro KOMMNOHEHTA
aBTOHOMHbIX pacxoo0B

AA =A(Cy+ 1+ G+ X))
Bbl3blBaeT HECKOIbKO DonbLuee
npupaLleHmne COBOKYMNHOrro Joxoaa

AY bnarogaps adhdekty
MYNbTUNIIMKaATOPA.



MyJbTHIINKATOP ABTOHOMHBIX Pacxoa0B. PeniecCHOHHBIA U HH(JIANUOHHBIA Pa3pbIBHI.

MynbTUNNINKaTOP aBTOHOMHbIX
pacxoaoB — 3TO OTHOLLUEHue
nameHeHumna paBsHoBecHoro BBI1 k
M3MEHEHUIo NOOro KOMMOHEHTA
aBTOHOMHbIX pacxooB:

m = AY/AA



"
[IpoCTble MyNnbTUNMKATOPGI
Ve _ C,—MPC-T,+1,+G, + Xn,
1-MPC

MynbTMnnMkaTop roc. 3akyrnok (Mnn aBTOHOMHbIX PacXoaoB)
oY® oY® oY® oyc oyt 1
oC, oI, 098G, 0Xn, OE, 1-MPC

MynesTunnukatop «cbanaHcu-

) POBaHHOIo OKIKETAY

6Y _ M PC aY e | aY e B
aTO 1 - M PC aGO ' aTO

1




" S
AP PeKT MynbTUNNMNKALUN

@
Enn, E® &




" B
AP PeKT MynbTUNNMNKALNN
[lyctb MPC=0,8
AGy =1 AE=1 AY =1 AYY =1
AC=0,8 AE =0,8 AY =0,8 AY? =0,8
AC =0,64 AE=0,64 AY =0,64 Ay« — 0,64

1

= =9
1-0,8




MyJbTHIINKATOP ABTOHOMHBIX Pacxoa0B. PeniecCHOHHBIA U HH(JIANUOHHBIA Pa3pbIBHI.

OAaHOKpaTHOe N3MeHeHue
1I000ro KOMMNOHEHTA
aBTOHOMHbIX pacxo4oB

nopoXxgaeT MHOrokpaTtHoe
nameHeHue BBII.



MynbTnnnukaTop ABNseTCS
doakToOpOM 3KOHOMUYECKON
HecTabubHOCTU,
yCcuUnuearoLmm KonebaHus
0enoBov aKTUBHOCTMW,
Bbl3BaHHbl€ NBMEHEHUSAMU B
aBTOHOMHbIX pacxoaax.



" B
PacLunpeHmne npocTon
KEMHCMAHCKOUN Moaenu

[MoTpeb. pacxoabl: C = C, + MPC(Y-T)
Hanorm: T=T,+tY
MmnopTt: Im = Imy+ MPM Y

OcTarnbHbleé KOMNOHEHTbI COBOKYMHOIO
crnpoca aBTOHOMHbI;

=1y, G = G,, Ex = EX,.



" S
PacLunpeHumne npocToun

KeMHcnaHckou moaenu(2)
COBOKyI'IHbIe NJ1aHUPYEMbIE PaCXOodbl.

E"=C+1+G+ Xn=

C, +MPC (Y —[T, +tY ])+
+1,+G, + Ex, —[Im; + MPM -Y | =
=(C,—MPC T, + 1, +G, + Ex, — Im; ) +
+MPC .Y —-MPC-t-Y —MPM .Y =

~ E,+MPC-(1-t)-Y —MPM -Y




" S
PacLunpeHumne npocToun

KeMHcuaHcKon moaenu(3)

[ThaHupyemMble pacxoabl.
E" =E,+ MPC-(1-t)-Y—MPM -Y

EI'IJ'I

. MPC(1-t)-MPM
0




MyJbTHILUIMKATOP ABTOHOMHBIX pacxoao0B. PeneccMOHHBIA U HHPJIALMOHHBIH
pPa3pbIBHI.

Y=F




PeuecCMOHHBLIU pa3pbiB —
BENMYMHA, Ha KOTOPYHO OO KEH
BO3PAaCTN COBOKYMHbIN CNPOC
(COBOKYIMHbIe pacxodbl), YTOOb!
NoBbICUTL paBHOBeCHLIN BBIT go
HEUMHPNALMOHHOIO YPOBHA NOJTHOU
3aHATOCTM.



MyJbTHILUIMKATOP ABTOHOMHBIX pacxoao0B. PeneccMOHHBIA U HHPJIALMOHHBIH
pPa3pbIBHI.

E

Ungprayuonnoiu Y=E
paspole

A

{ N E=C+I+G+X,




NMHPNALMOHHBLIN pa3pbiB —
9TO BENNYMHA, Ha KOTOPYIO
OOIMKEH COKpPaTUTLCA
COBOKYIMHbIN CNPOC
(COBOKYMHbIE pacxobl), YTOObI
CHU3NTb paBHOBeCHbLIN BBI'1 go
HeEMHNALMOHHOIO YPOBHA
NOJTHOW 3aHATOCTMN.



MyJbTHILUIMKATOP ABTOHOMHBIX pacxoao0B. PeneccMOHHBIA U HHPJIALMOHHBIH
pPa3pbIBHI.

S, g’




[Tapagokc 6epeXxnmMBOCTU — MOnNbITKA
obLlecTBa bornblie coeperaTtb
obopaymBaeTcsl TakKUM Xe UM MEHbLLUM
obbemMoM cbepexeHnn. Ecnn npupocTt
cbepexeHnn He ConpoBOXOaeTcs
NPUPOCTOM UHBECTULMW, TO Ntobasi nonbITKa
OOMaLLHUX XO3ANCTB Dornblue cbeperaTb
OKa)XeTcH TWEeTHOU B CBA3U CO
3Ha4YUTENbHbIM CHUYKEHUEM PABHOBECHOIO
BBI1, obycnoBneHHbIM 3o eKkToM
MYTbTUNIUKaLUUWN.



